
best way to study for far cpa exam
The best way to study for the FAR CPA exam is crucial for aspiring Certified Public
Accountants (CPAs) who wish to master the Financial Accounting and Reporting section of
the CPA exam. This section is known for its breadth and depth of content, covering topics
such as financial statements, transactions, and various accounting standards. As a result,
an effective study strategy is imperative for success. This article will provide a
comprehensive guide to the best ways to study for the FAR CPA exam, outlining essential
tips, resources, and study techniques.

Understanding the FAR Exam Structure

Before diving into study strategies, it's important to understand the structure of the FAR
exam. The FAR section consists of multiple-choice questions (MCQs) and task-based
simulations (TBS). Here's a breakdown:

- Multiple-Choice Questions (MCQs): 75 questions, accounting for 50% of the total score.
- Task-Based Simulations (TBS): 7 simulations, accounting for 50% of the total score.

The total testing time is four hours, which means effective time management during the
exam is essential.

Setting Up a Study Schedule

Creating a structured study schedule is one of the best ways to prepare for the FAR CPA
exam. Here are steps to help you establish an effective study plan:

1. Assess Your Current Knowledge

Before starting your study plan, take a diagnostic test to identify your strengths and
weaknesses. This will allow you to allocate more time to areas where you need
improvement.

2. Determine Your Timeline

Decide how much time you can dedicate to studying each week. Most candidates spend
between 6 to 12 weeks preparing for the FAR exam. Allocate time for:

- Review sessions
- Practice exams
- Breaks to avoid burnout



3. Break Down Topics

Divide the FAR exam content into manageable topics. Commonly tested areas include:

- Conceptual Framework and Financial Reporting
- Income Recognition
- Financial Statement Presentation
- Leases
- Investments
- Governmental Accounting

Allocate specific days for each topic and stick to the schedule.

Choosing the Right Study Materials

Selecting quality study materials is critical for effective preparation. Here are some
popular options:

1. CPA Review Courses

Consider enrolling in a CPA review course that provides a structured approach to
studying. Some popular courses include:

- Becker CPA Review
- Roger CPA Review
- Wiley CPAexcel
- Gleim CPA Review

These courses offer video lectures, practice questions, and study guides tailored to the
FAR exam.

2. Textbooks and Study Guides

In addition to review courses, consider supplementary textbooks and study guides. These
resources can provide in-depth explanations and examples for complex topics.

3. Flashcards

Using flashcards can be highly effective for memorizing key concepts and terms. You can
create your own or use pre-made flashcards from study courses.



Utilizing Effective Study Techniques

Implementing effective study techniques can enhance retention and understanding of the
material. Here are some strategies to consider:

1. Active Learning

Engage in active learning by summarizing concepts in your own words, teaching them to
someone else, or discussing them in study groups. This reinforces your understanding.

2. Practice Questions

Regularly working through practice questions is essential. Aim to complete:

- At least 30-50 MCQs daily
- Multiple TBS each week

Review your answers to understand mistakes and clarify concepts.

3. Simulated Exams

As you approach the exam date, take full-length simulated exams under timed conditions.
This will help you manage your time and stress levels during the actual exam.

4. Review and Revise

Schedule regular review sessions to reinforce what you’ve learned. This could involve
revisiting difficult topics, taking practice exams, and using flashcards.

Staying Motivated and Focused

Studying for the FAR exam can be a long and challenging process. Staying motivated is
key to maintaining productivity. Here are some tips:

1. Set Goals

Establish specific, achievable goals for each study session. This can help you track your
progress and stay focused.



2. Reward Yourself

Incorporate a reward system for completing study milestones. This could be as simple as
taking a break, enjoying a favorite snack, or spending time with friends.

3. Create a Study Environment

Designate a quiet, organized study space free from distractions. Ensure you have all
necessary materials at hand to maximize focus.

Final Review and Exam Day Preparation

As the exam date approaches, focus on final review strategies to ensure you are well-
prepared.

1. Review Key Concepts

In the final week, concentrate on reviewing key concepts, formulas, and financial
statements. This should be a recap rather than learning new material.

2. Practice Relaxation Techniques

Stress management techniques, such as deep breathing exercises or meditation, can help
you stay calm and focused.

3. Prepare for Exam Day

- Ensure all necessary materials are ready (ID, authorization letter, calculator).
- Get a good night's sleep before the exam.
- Plan your route to the testing center to avoid any last-minute issues.

Conclusion

Studying for the FAR CPA exam can be a daunting task, but with the right strategies,
resources, and mindset, you can set yourself up for success. Establish a structured study
schedule, select quality study materials, and utilize effective study techniques. Stay
motivated, manage your time wisely, and prepare thoroughly for exam day. By following
these guidelines, you will be better equipped to conquer the FAR CPA exam and advance



in your accounting career. Good luck!

Frequently Asked Questions

What are the most effective study materials for the FAR
CPA exam?
The most effective study materials include CPA review courses like Becker, Wiley, and
Roger CPA, as well as supplemental resources like Gleim and CPA review books. It's
important to choose materials that fit your learning style.

How should I structure my study schedule for the FAR
CPA exam?
Create a study schedule that spans at least 6-8 weeks, dedicating specific hours each day
to studying. Break down topics into manageable sections and incorporate regular review
sessions to reinforce learning.

Is it better to study alone or in a group for the FAR CPA
exam?
It often depends on personal preference. Studying in a group can provide motivation and
different perspectives, while studying alone allows for focused, uninterrupted time. A
combination of both can be beneficial.

How important are practice questions for preparing for
the FAR CPA exam?
Practice questions are crucial for understanding the format of the exam and applying
knowledge. Aim to complete as many practice questions as possible, ideally under timed
conditions, to simulate the exam experience.

What topics should I prioritize while studying for the
FAR CPA exam?
Prioritize key topics such as financial statements, revenue recognition, leases, and
governmental accounting. Review the CPA exam blueprints to focus on areas with the
highest weight on the exam.

How can I stay motivated during my FAR CPA exam
study period?
Set clear goals, reward yourself for milestones, and join online forums or study groups for
support. Keeping a positive mindset and visualizing success can also help maintain



motivation.

What is the best way to review topics I have already
studied for the FAR CPA exam?
Use spaced repetition techniques, flashcards, and summary notes to review topics.
Regularly revisit previous material and take practice exams to test your retention and
understanding.

Should I take a review course for the FAR CPA exam?
Taking a review course can be very beneficial, as it provides structure, expert guidance,
and access to comprehensive study materials. Choose a course that aligns with your
learning style and budget.

How can I effectively manage my time during the FAR
CPA exam?
Practice pacing yourself with timed practice exams and familiarize yourself with the exam
structure. Allocate specific time blocks for each section and stick to them to ensure you
have enough time to answer all questions.

What should I do the week leading up to the FAR CPA
exam?
In the week leading up to the exam, focus on reviewing key concepts, taking light practice
exams, and ensuring you understand any weak areas. Avoid cramming and prioritize rest
to be mentally sharp on exam day.
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