COLUMBIA BUSINESS SCHOOL VALUE INVESTING

COLUMBIA BUSINESS SCHOOL VALUE INVESTING REPRESENTS A DISTINGUISHED AND RIGOROUS APPROACH TO INVESTMENT
EDUCATION, BLENDING THEORETICAL KNOWLEDGE WITH PRACTICAL APPLICATION. CoLuMBlA BUSINESS SCHOOL IS RENOWNED
FOR ITS STRONG EMPHASIS ON VALUE INVESTING PRINCIPLES, LARGELY INFLUENCED BY LEGENDARY INVESTORS SUCH AS BENJAMIN
GRAHAM AND W/ ARREN BUFFETT. THIS ARTICLE EXPLORES THE COMPREHENSIVE VALUE INVESTING CURRICULUM, KEY FACULTY
MEMBERS, AND UNIQUE RESOURCES THAT CoLUMBIA BUSINESS SCHOOL OFFERS TO STUDENTS PASSIONATE ABOUT MASTERING
THIS INVESTMENT STRATEGY. ADDITIONALLY, IT HIGHLIGHTS THE HISTORICAL CONTEXT AND THE ONGOING IMPACT OF VALUE
INVESTING TAUGHT AT COLUMBIA, PROVIDING A CLEAR UNDERSTANDING OF WHY IT REMAINS A CORNERSTONE OF FINANCIAL
EDUCATION. READERS WILL GAIN INSIGHTS INTO THE METHODS, COURSES, AND EXTRACURRICULAR OPPORTUNITIES THAT DEFINE
CoLUMBIA BUSINESS SCHOOL'S COMMITMENT TO VALUE INVESTING EXCELLENCE. THE FOLLOWING TABLE OF CONTENTS
OQUTLINES THE MAIN SECTIONS COVERED IN THIS ARTICLE.
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OvVEerVIEW oF CoLuMBIA BUSINESS ScHooL’s V ALUE INVESTING
PHILOSOPHY

CoLUMBIA BUSINESS SCHOOL VALUE INVESTING PHILOSOPHY IS DEEPLY ROOTED IN THE PRINCIPLES ESTABLISHED BY BENJAMIN
GRAHAM, OFTEN REGARDED AS THE FATHER OF VALUE INVESTING. | HE SCHOOL EMPHASIZES A DISCIPLINED APPROACH TO
INVESTING THAT FOCUSES ON INTRINSIC VALUE, MARGIN OF SAFETY, AND LONG-TERM CAPITAL PRESERVATION. THIS PHILOSOPHY
ENCOURAGES STUDENTS TO ANALYZE COMPANIES FUNDAMENTALLY , CONSIDERING FINANCIAL STATEMENTS, MARKET POSITION,
AND ECONOMIC CONDITIONS BEFORE MAKING INVESTMENT DECISIONS.

AT COLUMBIA, VALUE INVESTING IS NOT MERELY A THEORETICAL CONSTRUCT BUT A PRACTICAL FRAMEWORK INTEGRATED INTO
THE SCHOOL'S BROADER FINANCE AND INVESTMENT EDUCATION. THE APPROACH TEACHES STUDENTS TO IDENTIFY UNDERVALUED
SECURITIES WHILE MANAGING RISK PRUDENTLY, ALIGNING WITH W/ ARREN BUFFETT’S INVESTMENT STRATEGIES, WHO IS ALSO AN
ALUMNUS oF COLUMBIA BUSINESS SCHOOL. THIS FOUNDATIONAL PHILOSOPHY SHAPES THE CURRICULUM AND
EXTRACURRICULAR ACTIVITIES, FOSTERING A LEARNING ENVIRONMENT THAT CHAMPIONS ANALYTICAL RIGOR AND ETHICAL
INVESTMENT PRACTICES.

Key FACULTY AND INFLUENTIAL FIGURES IN V ALUE INVESTING

THE STRENGTH OF COLUMBIA BUSINESS SCHOOL’S VALUE INVESTING PROGRAM IS SIGNIFICANTLY ENHANCED BY ITS
DISTINGUISHED FACULTY MEMBERS AND ASSOCIATED INDUSTRY LEADERS. PROFESSORS AND LECTURERS BRING A WEALTH OF
EXPERIENCE AND SCHOLARLY EXPERTISE THAT ENRICH THE LEARNING EXPERIENCE FOR STUDENTS.

BeENJAMIN GRAHAM AND W/ ARREN BUFFETT’s LEGACY

BeNJAMIN GRAHAM, A FORMER COLUMBIA PROFESSOR, DEVELOPED THE CORE PRINCIPLES OF VALUE INVESTING TAUGHT AT THE
SCHOOL. His SEMINAL WORK, “THE INTELLIGENT INVESTOR,” REMAINS A FOUNDATIONAL TEXT FOR STUDENTS. \X/ ARREN



BUFFETT/ ONE OF GRAHAM’S MOST FAMOUS STUDENTS, EXEMPLIFIES THE SUCCESS OF COLUMBIA’S VALUE INVESTING EDUCATION
AND CONTINUES TO INFLUENCE THE SCHOOL’S INVESTMENT PHILOSOPHY.

CURRENT FACULTY EXPERTS

COLUMBIA BOASTS SEVERAL PROFESSORS SPECIALIZING IN FINANCE AND INVESTMENT MANAGEMENT WHO ACTIVELY CONTRIBUTE
TO VALUE INVESTING SCHOLARSHIP. THESE EXPERTS OFFER COURSES, LEAD RESEARCH, AND MENTOR STUDENTS, ENSURING THAT
COLUMBIA MAINTAINS ITS LEADERSHIP POSITION IN THIS FIELD.

AcADEMIC CURRICULUM AND SPeciALIZED COURSES

THE ACADEMIC PROGRAM AT COLUMBIA BUSINESS SCHOOL INCORPORATES A COMPREHENSIVE SET OF COURSES DESIGNED TO
IMMERSE STUDENTS IN VALUE INVESTING CONCEPTS AND TECHNIQUES. THE CURRICULUM BLENDS THEORY WITH CASE STUDIES AND
PRACTICAL APPLICATIONS TO PREPARE STUDENTS FOR CAREERS IN INVESTMENT MANAGEMENT.

Core FINANCE COURSES

V ALUE INVESTING PRINCIPLES ARE EMBEDDED WITHIN CORE FINANCE COURSES THAT COVER FINANCIAL ANALYSIS, SECURITIES
VALUATION, AND PORTFOLIO MANAGEMENT. THESE COURSES DEVELOP A STRONG FOUNDATION IN ASSESSING COMPANY
FUNDAMENTALS AND MARKET DYNAMICS.

SPECIALIZED V ALUE INVESTING ELECTIVES

STUDENTS HAVE ACCESS TO SPECIALIZED ELECTIVES FOCUSED EXPLICITLY ON VALUE INVESTING STRATEGIES. THESE CLASSES
OFTEN INCLUDE DEEP DIVES INTO FINANCIAL STATEMENT ANALYSIS, RISK ASSESSMENT, AND BEHAVIORAL FINANCE ELEMENTS THAT
INFLUENCE INVESTMENT DECISIONS.

CASE STUDIES AND PRACTICAL APPLICATION

CASE METHOD TEACHING IS A HALLMARK OF COLUMBIA’S APPROACH, ALLOWING STUDENTS TO APPLY VALUE INVESTING
FRAMEWORKS TO REAL-WORLD SCENARIOS. THIS HANDS-ON EXPERIENCE IS CRITICAL FOR UNDERSTANDING MARKET COMPLEXITIES
AND HONING INVESTMENT JUDGMENT.

V ALUE INVESTING RESEARCH CENTERS AND RESOURCES

CoLUMBIA BUSINESS SCHOOL SUPPORTS VALUE INVESTING THROUGH DEDICATED RESEARCH CENTERS AND EXTENSIVE RESOURCES
THAT FACILITATE ADVANCED STUDY AND INNOVATION IN INVESTMENT STRATEGIES.

THe HelLBRUNN CENTER FOR GRAHAM € DoDD INVESTING

THIS PRESTIGIOUS CENTER IS NAMED AFTER BENJAMIN GRAHAM AND DAVID DODD, CO-AUTHORS OF “SECURITY ANALYSIS.” IT
SERVES AS A HUB FOR RESEARCH, EDUCATION, AND OUTREACH RELATED TO VALUE INVESTING, HOSTING CONFERENCES,
PUBLISHING RESEARCH, AND FOSTERING CONNECTIONS BETWEEN STUDENTS AND INDUSTRY LEADERS.

INVESTMENT DATABASES AND TOOLS

STUDENTS GAIN ACCESS TO COMPREHENSIVE FINANCIAL DATABASES, ANALYTICAL SOFTWARE, AND PROPRIETARY TOOLS THAT
ENABLE DETAILED COMPANY ANALYSIS AND PORTFOLIO SIMULATION, ESSENTIAL FOR MASTERING VALUE INVESTING TECHNIQUES.



EXTRACURRICULAR OPPORTUNITIES AND STUDENT ENGAGEMENT

BEYOND THE CLASSROOM, CoLuMBIA BUSINESS SCHOOL ENCOURAGES ACTIVE STUDENT PARTICIPATION IN VALUE INVESTING
THROUGH CLUBS, COMPETITIONS, AND SPEAKER SERIES THAT COMPLEMENT ACADEMIC LEARNING.

V ALUE INVESTING CLUB

THE VALUE INVESTING CLUB PROVIDES A PLATFORM FOR STUDENTS TO COLLABORATE, SHARE INSIGHTS, AND ENGAGE WITH
ALUMNI AND PROFESSIONALS IN THE INVESTMENT COMMUNITY. THE CLUB ORGANIZES W ORKSHOPS, GUEST LECTURES, AND
INVESTMENT FUND MANAGEMENT EXPERIENCES.

INVESTMENT COMPETITIONS

STUDENTS CAN PARTICIPATE IN NATIONAL AND INTERNATIONAL INVESTMENT COMPETITIONS THAT CHALLENGE THEM TO DEVELOP
AND DEFEND VALUE-BASED INVESTMENT PORTFOLIOS, FOSTERING PRACTICAL SKILLS AND NET\WORKING OPPORTUNITIES.

SPEAKER SERIES AND NETWORKING EVENTS

REGULAR EVENTS FEATURING RENOWNED INVESTORS AND INDUSTRY EXPERTS OFFER STUDENTS EXPOSURE TO CURRENT MARKET
TRENDS AND REAL-WORLD INVESTMENT CHALLENGES, ENHANCING THEIR UNDERSTANDING OF VALUE INVESTING IN PRACTICE.

ALUMNI IMPACT AND CAREER PATHWAYS IN VALUE INVESTING

CoLUMBIA BUSINESS SCHOOL’S COMMITMENT TO VALUE INVESTING IS REFLECTED IN THE CAREER ACHIEVEMENTS OF ITS ALUMNI,
MANY OF WHOM HAVE BECOME INFLUENTIAL INVESTORS, FUND MANAGERS, AND FINANCIAL ANALYSTS.

NoTABLE ALUMNI IN V ALUE INVESTING

GRADUATES SUCH AS W/ ARREN BUFFETT AND OTHER PROMINENT INVESTORS HAVE ESTABLISHED SUCCESSFUL CAREERS BY
APPLYING VALUE INVESTING PRINCIPLES LEARNED AT COLUMBIA. THEIR SUCCESS STORIES CONTINUE TO INSPIRE CURRENT
STUDENTS AND REINFORCE THE SCHOOL’S REPUTATION.

CAREER SERVICES AND PLACEMENT

THE SCHOOL’S CAREER SERVICES PROVIDE SPECIALIZED SUPPORT FOR STUDENTS PURSUING CAREERS IN INVESTMENT
MANAGEMENT, INCLUDING RESUME WORKSHOPS, INTERVIEW PREPARATION, AND CONNECTIONS TO LEADING INVESTMENT FIRMS
FOCUSED ON VALUE INVESTING.

INDUSTRY PARTNERSHIPS

COLUMBIA MAINTAINS STRONG RELATIONSHIPS WITH HEDGE FUNDS, MUTUAL FUNDS, AND PRIVATE EQUITY FIRMS THAT
EMPHASIZE VALUE INVESTING STRATEGIES, FACILITATING INTERNSHIPS AND JOB PLACEMENTS FOR STUDENTS INTERESTED IN THIS
CAREER PATH.

DiscIPLINED APPROACH TO INVESTMENT DECISIONS

IN-DEPTH FINANCIAL STATEMENT ANALYSIS

STRONG EMPHASIS ON LoNG-TERM V ALUE CREATION

ACCESS TO LEADING INDUSTRY EXPERTS AND ALUMNI

o COMPREHENSIVE RESEARCH AND EDUCATIONAL RESOURCES



® ROBUST EXTRACURRICULAR AND NETWORKING OPPORTUNITIES

o CAREER SUPPORT TAILORED TO V ALUE INVESTING ROLES

FREQUENTLY AsSkeD QUESTIONS

W/HAT IS VALUE INVESTING AND HOW IS IT TAUGHT AT CoLUMBIA BUSINESS ScHoOOL?

V ALUE INVESTING IS AN INVESTMENT STRATEGY THAT INVOLVES PICKING STOCKS THAT APPEAR TO BE TRADING FOR LESS THAN
THEIR INTRINSIC OR BOOK VALUE. AT COLUMBIA BUSINESS SCHOOL, VALUE INVESTING IS TAUGHT THROUGH RIGOROUS
COURSEWORK, CASE STUDIES, AND INSIGHTS FROM RENOWNED FACULTY LIKE Bruce GREEN\X/ALD, EMPHASIZING FUNDAMENTAL
ANALYSIS AND LONG~TERM INVESTMENT PERSPECTIVES.

\W/HO ARE SOME NOTABLE VALUE INVESTING PROFESSORS ASSOCIATED WITH COLUMBIA
BusiNEss ScHooL?

NOTABLE VALUE INVESTING PROFESSORS AT CoLUMBIA BUSINESS SCHOOL INCLUDE BRUCE GREENW ALD, OFTEN REFERRED TO AS
THE 'GURU OF VALUE INVESTING,” WHO IS KNOWN FOR HIS EXPERTISE IN VALUATION AND COMPETITIVE ANALYSIS, AND T OBY
MOSKOWITZ, WHO ALSO CONTRIBUTES TO FINANCE AND INVESTMENT TEACHINGS.

Does CoLumBliA BUSINESS SCHOOL OFFER ANY SPECIALIZED PROGRAMS OR CLUBS
FOCUSED ON VALUE INVESTING?

YES, CoLuUMBIA BUSINESS SCHOOL OFFERS SPECIALIZED COURSES IN VALUE INVESTING AS PART OF ITS FINANCE CURRICULUM.
ADDITIONALLY, THE COLUMBIA INVESTMENT MANAGEMENT ASSOCIATION AND VALUE INVESTING CLUBS PROVIDE STUDENTS
WITH OPPORTUNITIES TO ENGAGE IN INVESTMENT ANALYSIS, NETWORKING, AND REAL-WORLD PORTFOLIO MANAGEMENT
EXPERIENCES.

How poes CoLUMBIA BUSINESS SCHOOL'S VALUE INVESTING APPROACH DIFFER FROM
OTHER BUSINESS SCHOOLS?

CoLuMelA BUSINESS SCHOOL'S VALUE INVESTING APPROACH IS DEEPLY ROOTED IN THE TEACHINGS OF BenJAMIN GRAHAM AND
DAvVID DODD, WHO AUTHORED THE SEMINAL BOOK 'SECURITY ANALYSIS" AT COLUMBIA. THIS HISTORICAL FOUNDATION,
COMBINED WITH MODERN ANALYTICAL TECHNIQUES AND A FOCUS ON INTRINSIC VALUE, SETS IT APART FROM MANY OTHER
SCHOOLS THAT MAY FOCUS MORE ON QUANTITATIVE OR GROWTH INVESTING STRATEGIES.

CaAN CoLUMBIA BUSINESS SCHOOL ALUMNI SHARE THEIR SUCCESS STORIES IN VALUE
INVESTING?

YES, MANY COLUMBIA BUSINESS SCHOOL ALUMNI HAVE ACHIEVED SIGNIFICANT SUCCESS IN VALUE INVESTING, CREDITING THE
SCHOOL'S RIGOROUS TRAINING AND FACULTY MENTORSHIP. ALUMNI OFTEN WORK AT LEADING INVESTMENT FIRMS OR RUN THEIR
OWN FUNDS, APPLYING VALUE INVESTING PRINCIPLES LEARNED AT COLUMBIA TO GENERATE LONG-TERM RETURNS.

ADDITIONAL RESOURCES

1. THE INTELLIGENT INVESTOR BY BENJAMIN GRAHAM

CONSIDERED THE BIBLE OF VALUE INVESTING, THIS CLASSIC BOOK BY BENJAMIN GRAHAM LAYS THE FOUNDATION FOR
UNDERSTANDING THE PRINCIPLES OF VALUE INVESTING. |T INTRODUCES THE CONCEPT OF “MARGIN OF SAFETY” AND DISTINGUISHES
BETWEEN INVESTING AND SPECULATING. COLUMBIA BUSINESS SCHOOL FREQUENTLY REFERENCES THIS WORK IN ITS VALUE



INVESTING CURRICULUM FOR ITS TIMELESS WISDOM AND PRACTICAL GUIDANCE.

2. SECURITY ANALYSIS BY BENJAMIN GRAHAM AND DA ViID Dopp

THIS SEMINAL TEXT DELVES DEEPLY INTO THE ANALYSIS OF STOCKS AND BONDS FROM A VALUE INVESTING PERSPECTIVE. Co-
AUTHORED BY TwO COLUMBIA PROFESSORS, IT PROVIDES RIGOROUS METHODS FOR EVALUATING SECURITIES AND EMPHASIZES
FUNDAMENTAL ANALYSIS. THE BOOK IS ESSENTIAL READING FOR ANYONE PURSUING VALUE INVESTING AT AN ADVANCED LEVEL.

3. VALUE INVESTING: FROM GRAHAM TO BUFFETT AND BEYOND BY BRUCE GREENWALD ET AL.

AUTHORED BY COLUMBIA BUSINESS SCHOOL PROFESSORS, THIS BOOK EXPLORES THE EVOLUTION OF VALUE INVESTING FROM
GRAHAM’S ORIGINAL TEACHINGS TO CONTEMPORARY PRACTICES. |T OFFERS INSIGHTS INTO HOW LEGENDARY INVESTORS LIKE
X/ ARREN BUFFETT HAVE ADAPTED THE APPROACH. THE TEXT ALSO DISCUSSES PRACTICAL VALUATION TECHNIQUES AND CASE
STUDIES RELEVANT TO MODERN MARKETS.

4. Common STocks AND UNCOMMON PROFITS BY PHILIP FISHER

THOUGH NOT STRICTLY A VALUE INVESTING BOOK, FISHER’S WORK COMPLEMENTS VALUE PRINCIPLES BY EMPHASIZING
QUALITATIVE FACTORS SUCH AS MANAGEMENT QUALITY AND GROWTH POTENTIAL. COLUMBIA’S VALUE INVESTING COURSES
OFTEN INTEGRATE FISHER’S IDEAS TO PROVIDE A WELL-ROUNDED INVESTMENT APPROACH. THIS BOOK HELPS INVESTORS IDENTIFY
COMPANIES WITH SUSTAINABLE COMPETITIVE ADVANTAGES.

5. THE LiTTLE Book THAT STiLL BEATS THE MARKET BY JOEL GREENBLATT

JoEL GREENBLATT PRESENTS A STRAIGHTFORW ARD FORMULA FOR VALUE INVESTING THAT COMBINES EARNINGS YIELD AND
RETURN ON CAPITAL. THIS ACCESSIBLE BOOK IS POPULAR AMONG COLUMBIA BUSINESS SCHOOL STUDENTS FOR ITS CLARITY
AND PRACTICAL APPLICATION. |T DEMONSTRATES HOW DISCIPLINED, RULE-BASED INVESTING CAN YIELD SUPERIOR RETURNS OVER
TIME.

6. INVESTMENT VVALUATION: TOOLS AND TECHNIQUES FOR DETERMINING THE VVALUE OF ANY ASSET BY ASWATH DAMODARAN
PROFESSOR DAMODARAN, A RENOWNED VALUATION EXPERT AT NYU, PROVIDES COMPREHENSIVE METHODS FOR VALUING
VARIOUS ASSET CLASSES. COLUMBIA BUSINESS SCHOOL INCORPORATES HIS VALUATION FRAMEW ORKS TO ENHANCE STUDENTS’
ANALYTICAL SKILLS. THIS BOOK IS INDISPENSABLE FOR UNDERSTANDING THE QUANTITATIVE ASPECTS OF VALUE INVESTING.

7. THE DHANDHO INVESTOR: THE Low-Risk \VALUE METHOD TO HIGH RETURNS BY MOHNISH PABRAI

MOHNISH PABRAI OUTLINES A VALUE INVESTING STRATEGY FOCUSED ON MINIMIZING RISK WHILE MAXIMIZING RETURNS, INSPIRED BY
THE INVESTMENT PRINCIPLES TAUGHT AT COLUMBIA. THE BOOK EMPHASIZES SIMPLICITY, PATIENCE, AND THE CONCEPT OF “HEADS
| WIN; TAILS | DON’T LOSE MUCH.” |T IS AN EXCELLENT RESOURCE FOR INVESTORS AIMING TO APPLY VALUE INVESTING
PRAGMATICALLY.

8. You CAN Be A STock MARKET GENIUS BY JOEL GREENBLATT

THIS BOOK UNCOVERS SPECIAL SITUATION INVESTING STRATEGIES SUCH AS SPIN-OFFS, MERGERS, AND RESTRUCTURINGS, WHICH
CAN COMPLEMENT TRADITIONAL VALUE INVESTING APPROACHES TAUGHT AT COLUMBIA. GREENBLATT PROVIDES DETAILED CASE
STUDIES AND ACTIONABLE IDEAS. |T EXPANDS THE TOOLKIT FOR VALUE INVESTORS SEEKING UNIQUE OPPORTUNITIES BEYOND
CONVENTIONAL STOCK PICKING.

Q. MARGIN OF SAFETY: Risk-AVERSE VVALUE INVESTING STRATEGIES FOR THE THOUGHTFUL INVESTOR BY SETH KLARMAN
\W/RITTEN BY A HIGHLY RESPECTED VALUE INVESTOR, THIS RARE AND INSIGHTFUL BOOK EMPHASIZES RISK MANAGEMENT AND THE
IMPORTANCE OF A MARGIN OF SAFETY IN INVESTING. COLUMBIA BUSINESS SCHOOL REFERENCES KLARMAN’S PRINCIPLES TO
HIGHLIGHT THE DISCIPLINE REQUIRED IN VALUE INVESTING. THE BOOK IS PRIZED FOR ITS DEPTH AND PRACTICAL WISDOM, THOUGH
IT IS OFTEN DIFFICULT TO FIND.
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